TTH: Explanation for the difference in the profit after tax of QIV/2017 year on year
On 01 Feb 2018, Tien Thanh Service and Trading Joint Stock Company explained the difference in the profit after tax of QIV/2017 year on year as follows:

Unit: VND
	No
	Target
	QIV/2017
	QIV/2016
	Increase/ Decrease

	
	
	
	
	Value
	%

	1
	Net revenue
	41,068,673,540
	37,738,341,500
	3,330,332,040
	8.8%

	2
	Cost of goods sold
	29,373,371,162
	32,113,174,598
	(2,739,803,436)
	-8.5%

	3
	Financial expense
	630,801,482
	2,002,996,458
	(1.372,194,976)
	-68.5%

	4
	Profit before tax
	11,185,505,129
	2,578,020,412
	8,607,484,717
	333.9%

	5
	Profit after tax
	11,185,505,129
	2,578,020,412
	8,607,484,717
	333.9%


Profit after tax of QIV/2017 increased by 333.9% year on year

Reason: 

In QIV/2017, revenue increased by 8.8% while cost of goods sold and financial expense decreased by 8.5% and 68.5%, respectively year on year

